Morning Wealth

Nifty Futures Level 1 Level2 Level 3

Resistance 24,270 24,430 24,580

Support 24,000 23,860 23,720

Nifty 50 24,080.4 -95.3 -0.4
Nifty Future (Sep) 24,245.0 -96.9 -0.4
Nifty Future (Oct) 24,361.0 -93.4 -0.4
Nifty Bank 58,025.0 528.7 0.9
Nifty 100 25,235.1 -106.7 -0.4
Nifty 500 23,450.4 -78.2 -0.3
NIFTY MIDCAP 100 64,224.8 155.3 0.2

Indices (BSE) Close Pts.Chg % Chg

BSE SENSEX 76,957.3  -307.2 -0.4
BSE 100 25,801.4 -98.2 -0.4
BSE 200 11,331.2 -51.0 -0.5
BSE AllCap 10,786.9 -48.4 -0.5
BSE MidCap 49,203.6  -209.4 -0.4
BSE SmallCap 58,522.4  -123.7 -0.2
Sectoral Indices Close Pts. Chg % Chg
BSE BANKEX 65,199.0 235.5 0.4
BSE CAPITAL 79,249.5 -265.5 -0.3
BSE REALTY 7,028.0 -49.9 -0.7
BSE POWER 7,414 .1 -98.7 -1.3
BSE OIL & GAS 25,930.6 -47.2 -0.2
BSE METAL 41,931.0 -1038.4 -2.4
BSE CONSUMER

DURABLES 64,726.8 -339.9 -0.5
BSE AUTO 63,761.6 24.4 0.0
BSE TECK - - -
BSE Information 29,717.6 -261.3 -0.9
BSE FMCG 17,558.6 -203.0 -1.1
BSE Healthcare 51,566.6 -28.4 -0.1
India VIX 11.2 11.8 0.0
Exchange Advance Decline Unchanged
BSE 1,785 2,665 209
NSE 1,434 2,331 78

Current Rs (in cr) % Chg

NSE Cash 1,81,717.9 64.2
BSE Cash 9,767.6 3.2
NSE F&O - -

60,025.9 68,011.8

-7,985.9

19,730.4 15,1415 4,588.9
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The benchmark index closed at 24,080, down 95 points, in a session that
opened at 24,118, made only a marginal high of 24,129, then sold off to a low of
23,994, briefly slipping below the round 24,000 level and testing the support
flagged Friday before a partial recovery held the close just above it. This ex-
tends the run below the 50 DMA, to three sessions, and MACD line has pushed
further negative, with the histogram narrowing, both confirming the loss of mo-
mentum that began last week. RSI slipped to 44, extending its slide below the
midline for a fourth straight session. Volume was the heaviest session in
months, more than double the recent average, and coming on a down day this
is a genuine distribution signal that outweighs the modest single session price
decline. This also marks a sharp divergence from Bank Nifty's own session,
which broke out decisively the same day. A close back below 23,994 would
confirm the 24,000 support is broken, opening 23,860 as the next test.

Corporate News

NCC bags 3 orders worth ¥430 crore in August from buildings division

Infrastructure company NCC Ltd on Monday (August 31) said it received three
orders worth a total of ¥430.19 crore, excluding Goods and Services Tax (GST),
during August 2026. The orders pertain to the company’s buildings division.
NCC said the orders were received in the normal course of business and do not
include any internal order. The company also said its promoters, promoter
group and group companies have no interest in the entities that awarded the
projects. The orders do not fall under related-party transactions.

Source: CNBC TV18

ONGC to spend over ¥30,000 crore this year, turns to BP to squeeze more
oil and gas from ageing fields

QOil and Natural Gas Corporation (ONGC) plans to spend more than 30,000
crore on capital expenditure this year as India's largest oil and gas producer
looks to lift production and expand across the energy value chain. The state-
owned company is concentrating its spending and growth plans across four
areas—more exploration, improving production from existing fields, building an
integrated energy business and investing in green and new-energy opportuni-
ties. A major part of the strategy involves getting more oil and gas out of fields
that ONGC has operated for decades. ONGC has brought in global energy ma-
jor BP as a technical service provider to help improve production from its ma-
ture offshore fields. Under the arrangement, BP provides technical expertise
while ONGC retains ownership and operational control. The partnership has
been in place at Mumbai High since April 2025. The giant offshore field has
been producing for decades, making it increasingly difficult to maintain output
as reservoirs mature. ONGC is trying to tackle problems including increasing
amounts of water being produced alongside oil, a rising gas-to-oil ratio and in-
creasingly complex reservoir conditions.

Source: CNBC TV18

Neogen Chemicals arm to transfer LiPF6 business to step-down subsidi-
ary for ¥245 crore

Specialty chemicals manufacturer Neogen Chemicals Ltd on Monday (August
31) said its wholly owned subsidiary Neogen lonics Ltd (NIL) will transfer an
undertaking to its step-down wholly owned subsidiary Neogen Morita New Ma-
terials Ltd (NML) for a lump-sum consideration of %245 crore. The transaction
will be undertaken on a going-concern basis through a Business Transfer
Agreement (BTA), subject to applicable regulatory approvals and completion of
conditions precedent.

Source: CNBC TV18
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Nifty Top 5 Gainers

Pts. Chg

% Chg

RBI watching whether higher food, energy prices spread to wider econo-

SUNPHARMA 1,984.8 64.8 3.4
my, says CEA
NESTLEIND 1,496.5 41.9 2.9 The Reserve Bank of India (RBI) is watching whether the recent rise in food and
AXISBANK 1,300.0 35.0 2.8 energy prices starts pushing up prices elsewhere in the economy before decid-
ing its next move on monetary policy, the Chief Economic Adviser (CEA) said.
MAXHEALTH 1,042.1 28.0 2.8 Consumer inflation has risen from unusually low levels last year, partly because
GRASIM 3,371.0 81.0 2.5 of higher food and energy prices. But overall inflation remains “reasonably well
. behaved” and within the RBI's target range, the CEA said. The key question for
Nifty Top 5 Losers aadibiaciet BICAGLI the central bank is whether these increases create second-round effects—in
ADANIENT 2,859.10 -309.4 -9.8 simple terms, whether higher food and fuel costs eventually make a wider range
of goods and services more expensive. For instance, higher fuel prices can
ADANIPORTS 1,593.10  -1144 6.7 raise transportation costs, which can then push up the prices companies charge
ITC 255.50 -10.5 -4.0 for other products. If such effects become widespread and persistent, inflation
can become harder to control. Wholesale inflation is already running higher as
BHARTIARTL 1,811.90 -70.5 -3-8  usinesses face rising input costs, the CEA noted.
TMPV 308.85 -10.55 -3.3 Source: CNBC TV18
S&P 500 7,686.1  -25.6 -0.3  china’s August factory activity picks up as demand improves, PMI shows
Dow Jones 53,185.9 -374.1 -0.7 China’s manufacturing sector expanded at a faster pace in August as output,
Nasdaq 26,370.9 315 .01 hew orders and exports all accelerated, a private-sector survey showed on
Tuesday. The RatingDog China General Manufacturing Purchasing Managers’
FTSE 100 10,824.3 31.7 0.3 Index (PMI), compiled by S&P Global, rose to 51.5 in August from 50.9 in July,
DAX 26,2581 -311.9 -1.2  staying above the 50-mark that separates growth from contraction. It also sur-
CAC 40 8,334.5 -66.7 -0.8 passed analysts estimates in a Reuters poll of 51. Output rose at the fastest
o pace in three months, driven by stronger demand and capacity expansion, while
Nikkei 225 66,097.0 -214.9 -0.3 new orders grew at a quicker rate on the back of the sharpest rise in new export
Hang Seng 252495 -317.5 -1.3 business in six months. Employment was unchanged after increases in June
and July, but stronger demand pushed backlogs of work to their fastest accumu-
ADR Close Pts.Chg % Chg lation since March. Finished goods inventories grew at the sharpest rate since
September 2025, and firms increased purchasing activity after scaling it back in
HDFC Bank ADR 22.7 -0.4 -1.7 July. Input cost inflation edged up slightly from July, though S&P Global said
ICIC| Bank ADR 30.4 05 1.6 cost pressures remained relatively modest. Manufacturers cut output prices for
the first time this year, citing intense competition and promotional discounting.
Infosys ADR 121 0.0 0.1 Weakening demand at home has strained a broader recovery in the $20 trillion
Wipro ADR 1.9 0.0 1.6 €conomy, and external uncertainties including trade tensions and geopolitical
risks continue to cloud the outlook, pressuring demand.
Currencies Close Pts. Chg % Chg Source: Reuters
Dollar Index* 99.5 -0.1 -0.1
USD/INR 95.4 0.0 0.0
Major Bulk Deal (NSE)
EURO/INR LB 0.0 0.0 Scrip Name Qty Type Client Name Trade Price
USD/YEN* 159.8 0.0 0.0
Commodities Close Pts. Chg % Chg NO MAJOR BULK DEALS
Gold (spot) Rs 1,54,475.0 -1,806.0 -1.2%
Major Bulk Deal (BSE
Silver (spot) Rs 2,33,975.0 -2,728.0 -1.2% Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 91.3 0.8 0.9%
NO MAJOR BULK DEALS
Crude Oil (WTI) $* 86.7 1.0 1.1%
*rates as at 8.30 am
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Monda
31-Aug-2026
Results—

Economic — GDP Quar-
terly (YoY) (Q1)

Global- CN Manufactur-
ing & Non-Manufacturing
PMI (Aug), US Chicago
PMI (Aug)

Tuesda
01-Sept-2026
Results—

Economic —

Global- JP Capital
Spending (YoY) (Q2), UK
S&P Global Manufactur-
ing PMI (Aug), US

ISM Manufacturing PMI
(Aug), US ISM Manufac-
turing Prices (Aug)

EVENTS CALENDAR

Wednesda
02-Sept-2026
Results—

Economic—

Global- US ADP Non-
farm Employment
Change (Aug), US
Factory Orders (MoM)
(Jul)

Thursda
03-Sept-2026
Results—

Economic —

Global- US ISM Non-
Manufacturing Prices
(Aug), US ISM Non-
Manufacturing PMI (Aug),
US S&P Global Services
PMI (Aug), JP S&P Global
Services PMI (Aug)

Frida
04-Sept-2026

Results—

Economic —

Global- JP Household

Spending (YoY/QoQ)

(Jul)

07-Sept-2026
Results—

Economic —

Global-

08-Sept-2026
Results—

Economic —

Global- JP GDP (QoQ)
(Q2)

09-Sept-2026
Results—

Economic—

Global-

10-Sept-2026
Results—

Economic —

Global- EU Deposit Facil-
ity Rate (Sep), EU ECB
Interest Rate Decision ,
US PPI (MoM) (Aug), US
Existing Home Sales

(Aug)

11-Sept-2026

Results—

Economic —

Global-

14-Sept-2026

15-Sept-2026

16-Sept-2026

17-Sept-2026

18-Sept-2026

Results— Results— Results— Results— Results—
Economic — WPI Inflation|Economic — Economic— Economic — Economic —
(YoY) (Aug), CPI (YoY)
(Aug)
Global- Global- EU Trade Bal- Global- EU Wages in Global- EU CPI (YoY) Global-
ance (Jul) euro zone (YoY) (Q2), EU |(Aug)
Industrial Production
(MoM) (Jul), US Core
Retail Sales (MoM) (Aug),
US Fed Interest Rate De-
cision
(Source: Investing.com and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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Rustom Bldg, Dalal street, Fort,

29, Veer Nariman Road, Fort, Mumbai-400001

Mumbai-400001

Phone- +91 22 6159 6138 BP Equities Pvt. Ltd.

Fax-+91 22 6159 6160 CIN No: U67120MH1997PTC107392

Website- www.bpwealth.com

Institutional Research BP Equities Pvt. Limited (www.bpwealth.com) 01/09/2026

BP Equities reports are also available on Bloomberg [BPEP <GO>]



